
SPECIALTY ISSUES
; RULETHEMARKE
Seasoned Stocks Forced

Take Back Seat in
; Speculation.

BETHLEHEM STEEL LOSE!
12 POINTS AT THE CLOS

New Tork Central Under Fresse
M XVCBUi l> VI OUTV1K MT

dend Bumors.

NEW YORK. January 22. .Tradl
in today's two-hour session was di
irregular and altogether inconclusi1
Operations were unusually light a

narrow, even for a week end, and lea
ing stocks were relegated to compai
tive obscurity* their places being tak
by such specialties as United States 1
dustrial Alcohol, Corn Products a

other kindred issues.
Alcohol's continued activity was p

znarily due to the announcement tl
ths company had received a very laT
foreign order for its product. I
stock rose and fell between 169.
previous high record, and 160, closi
at 162, a net loss of 4 points.

U. S. Steel Under Pressure.
United States Steel was under furtl

pressure, and Bethlehem Steel cloi
at 472, a loss of 12 points. War shai
as a class were moderately higher, w
more substantial gains in Internatioi
Nickel. General Motors and Americ
Woolen. Stocks of no especial desigr
tion roae 1 to 2 points, but represenl
live shares, particularly rails, were
clined to sag:.
New York Central was the acti

feature of the railroad group, its <
pression being attributed to advei
rumors regarding the prospects for
increase of the dividend. St. Paul a!
yielded a point, but, with Central, ma

up some of its loss before the clo
Total sales of stocks amounted to 19
000 shares.

Copper Demand Strong.
General nawa of the day bore hoi

fully on the outlook for spring tra
and demand for copper showed
abatement. Foreign advices were 1<
cheerful, however, cables from Lond
conveying Intimations of financial e

barrassment in shipping circles.
The Lehigh Valley railroad Issued

December statement, showing a g(
in net revenues of |3o7(000. Some
the larger transportation systems e

expected to issue December statemei
in the course of the coming week, a
indications point to substantial gal
over the excellent exhibits of Novei
ber.
The bank statement disclosed

actual cash gain of more than $12,50
000 by local banks, with an increase
reserves of about $8,400,000 and only

&«nanalnn r\f Inana

Bends were steady tn today's 111
ited market. Total sales, par vali
aggregated $1,995,000.
United States bonds wers unchang

on call during the week.

Foreign Relations of U. S.
Influence in Stock Marki

NEW YORK, January 2:..Technic
conditions in the stock market unde
want further readjustment this wet

For the greater part of that perl
prices evinced a sagging tendenc
some prominent Issues recording lowc
quotations of recent months. The
was obvious liquidation In numerc

specialties, notably the war group, a

Investment stocks were mostly hea
In consequence of continued Europe
liquidation.
Official figures are lacking, but It

conservatively estimated that this m:
ket has absorbed not less than $50,00
000 of American stocks and bonds '

London since the beginning of the ye

Foreign Affairs Potent.
Foreign affairs again bulked largt

on the financial horizon. Events of t
week across the water, including En
land's intention to effect a more rlj
blockade of enemy perts. Austri
successful move into Montenegro a

Greece's anomalous position. w<

4 viewed from various angles. Develc
ments in Mexico, with their attends
congressional debates, hardly were c
culated to inspire confidence in
early solution of the troubles of tl
racked republic.

, It wan regarded as significant th
the mark*, i became most unsettled af'
the declaration of the Bethlehem Kt<
thirty-dollar dividend. Other war
cues, especially those which have 3
to make returns to shareholders, be
signs of further selling, some of whl
was ascribed to substantial sources

8teel Dividend Speculation.
Naturally the Bethlehem Steel e;

sode furnished much speculation 1

gardlng the dividend possibilities
V. S. Steel, whose directors meet n<

Tuesday. There were open wag<
that a disbursement equal to not 1<
than 4 per cent annually would
made, but the movement of the etc
Itself afforded no very convincing cl
It is believed that 8teel's eamir
Justify a distribution on the coram

Stock, but the conservative element
be steel board may rule otherwise.
Conditions in the steel Industry 1

unchanged, all forms of output cc
tlnulng at maximum capacity and
rising prices. The metal markets 1
enjoying the greatest prosperity
their history, with copper quoted
more than 25 cents for delivery in 1

fe&red. however, that the movement
' coppers may cause disastrous resu

unless present speculative elements
eliminated.

Sharp Advances in Prices
Feature of Steel Mark

NEW YORK. January 23..1
totrongth of the position of the rt

coaapanlea waa made evident this wi

by sharp advances In prices of varl<
products. Including $1 a ton on st
bars and ahapes. 13 a ton on plates,
tatter bow commanding 13 preml
over bars and structural shapes. B
annealed sheets were 33 a ton. wroui
stool pipe, tl to II a ton; galvanl:
pipe. 14 to 36 a ton; lino pipe. 33 to
p ton; boiler tubes. 34 a ton. and
country goods, 3 per cent to 10
cent, wire products were advanced

ten. and wire fencing 10 per cent 1
in the week. Other advances are 1m:
pent.
The railroads, while actively In

market for equipment, continue
phow some hesitation in placing c
tracts because of the htgn prices
fcnaaded and the long time required
making deliveries.

Orders for Stool Balls.
The rail mills of Unltad States

I Canada secured additional orders
, 131,000 tons standard and light sectli

Including 10.000 tons for the St. P.
30.000 tons for the Canadian Pac
4.300 tons for the Pittsburgh and L
Erie and 0,000 tons for export,
principal car contracts were placed

WEEKLY FISC

j [I OF FEDERAI
Resources of the federal r«

banks Increased nearly $4,000,000
ingr the past week. A statement <

banks* condition January 21, i
yesterday by the federal reserve 1
shows:

RESOURCES.
Gold coin and certificates In vault.. .$259.
Gold aettlement fund 81.
Gold redemption fund with U. S.
treasurer 1.

Total «>ld reserve ...$341,
* Lega1 tender notes, silver, etc 14,
^ Total reserve **55.

*P Bills discounted and bought:
Maturities:
Within 10 days $7J
From 11 to 30 days 12,
From 31 to 60 days 18,

... From 61 to 00 days 13,
ITc Over 90 days 3.

Total $53,
Investments:
U.S. bonds 20.
Municipal warrants 20,'

Total earning assets $96.

ng Federal reserve notes.net $34.
Due from federal reserve banks.net-. 13,i

'hi All other resources 10,'
Total resources $511,:nd

id- LIABILITIES.
a- Capital paid in $54.:

Government deposits 28jen Reserve deposits.net 416,
n- Federal reserve notes.net 11,

, All other liabilities
nd

Total liabilities $511.
ri- Gold reserve against net liabilities
lat f*"ash reserT® against net liabilities

Cash reserve against net deposit liabilities
after setting aside 40;;. gold reserve

hG against net amount of federal reserve
notes in circulation

its
A .

fig A vuciai MCOCl » t AgCUVjr.

The following are the accounts c

federal reserve agent at Richmond

ler *

led the Pennsylvania railroad, 3,00
res which will be built by the Cambria

Company, and 2,000 by the Ralston
Car Company. The Pennsylvania

*al placed orders for 1.075 cars to be
an structed at the Altoona shops. It i
ia- derstood that the Cambria Steel
ta_ pany will furnish the 60,000 toi
[n_ steel required for the construct!*

these cars.

ie- Railroads Buy Equipment.
an The locomotive shops received c

iso for sixteen engines and the Pei
L<*e v&nia ordered 105 to be built at its
0 - plant. Contracts are still pendin

16,000 cars, not including 4,000 fc
Union Pacific, bids for which are si
have been rejected.
Included in the sales for export

>e- 20,000 tons miscellaneous product;
tie, Europe and 20,000 tons of bars

'

.shapes and 100.000 boxes tin plat
the orient. Italy took 10,000 tons

sss 0f crop ends.
on Building and bridge work callei
m. 23.000 tons of steel shapes. The U

orders were 9.000 tons for the W<
avenue elevated extension in New

*ts 1,200 tons for a sugar mill In Cuba,
tons for an office building for the

°" win Locomotive Company and 1,200
its '°r a power house at Joliet, III.
nd
»« FAEMEES' LINE KEPT BTJ

m-
_____

*n Market Dealers Do Brisk Basi
0,in Product! Plentiful.

Most of the country people wl
jn. business along the "farmers' line"
je, street, south of Center market, we

hand yesterday morning with the:
ed ferings of fruits, vegetables, poultn

other country produce. Buyers
also on hand in numbers and the
ket was quite brisk. Eggs were p
ful and sold at from 30 to 35 ce

, dozen, more at the former price
the latter. This is a drop of 5 cen
the dozen from the price of last ^

»al <r^e supply of poultry was also
and while some dealers were askii

:r" cents a pound for choice chickens,
>k. general thing dressed chickens sc
od from 18 to 20 cents a pound.

Dried lima beans, that have
~y* soaked ready for cooking, were ir
-st demand at 15 cents a quart, and w
ire cresses sold at 8 cents a quarter

Prices on the country line yest
, ranged as follows:

nd
DAIRY PRODUCTS.

Butter, 28e to 30c lb. Eggs. 3Or to 35c
an Hominy, cooked, 8c qt. Sracarcase, 10c pi

POULTRY.
Chicken*, dressed. 18c Chickens, alive,is to 22c lb. 20c lb.

ir- H^na, ali*e, 14c to 16c Keats. 30c to 50<
0 lb. Ducks, 20c lb.

,.i~ Turkeva. 28c to I
IA

ar. PRCIT.
Apples, 10c to 13c % Walnuts. 10c boa

pk.Walnut meats, 3<

fly VEGETABLES.
h*. Potato^?. Irlah, 15c % Itsdishes, 2 buncl

pk or 30c pk. tk.
ig- Potatoes, sweet. 3c to Parsley, 1c to Rc
irirl l'V 1-4 pk. or 30c to Lettuce, fto to 10'
5 35«-pk. Chicory, 6r* bunch
a s r»t.!,ajre. 5° to Re bead. Spinach, 15c p]

. Onions. 15c 14 pk pk.
11 '"arrets. >4 pk. Turnips. 5c to 8c
ere Kale. I.v 4 pk. < »ry, J0-- bunch
>p_ Salsify. 8c to lo«* bunch. Water cresses. S«*
nt Beets. .V to h<- bunch. fcJoaked lima tea

Articbok**?, 10c «jt. r>o*. pt., 15'- «ft.
an MEATS.

iat Smoke4 shoulder, 20c Fresh pork. 124**
lb. lb.

iat Sausage, ISc t#
ter

COFFEE MARKET.
fet
>re
lch NEW YORK, January 22..The

ket for coffee futures was quiel
steady today with prices woi
slightly higher on the smaller Bra:

_» receipts, reports that Santos was
"

clearing considerable coffee for Eu
re~ and steady miireis prices in the
on rnary markets. The opening was
xt fcnd unchanged but May sold up t«
'ra and December to 7.45 during the r

ing. with the general list closing
588 net advance of 2 to 4 points.
be 10,500 bags. January. 6 88: Febr
>ck 6.95; March, 7.02; April, 7.05; May,

June, 7.08; July, 7.19; August. 7.23;
tember, 7.29; October, 7.34; Novel

[°tn 7.39; December, 7.44.
,n Spot coffee, quiet; Rio 7s, 7%; S

4s. 9 4. Comparatively few cost
tre freight offers were reported in the
>n" ket but it was said that Santes 4s
J* offered at 9.00 to 9.05, London cr
r? and a small sale of Rio 7s was rep
1*J at 7.60, American credits. Some c

Brazilian shippers are said to be ai
»_ for bids.
jn The official cables reported unchi
Its miireis prices with an advance of
a,re in Rio exchange on London. Bra

receipts. 43.000 bags; Jundiahy,
bags. Rio reported a clearance of
QaK" tor .>rw iurn.

The Year 1916 to
Vk Stocl

sua

ForiliM br W. 1the
um Amounts. BONDI
lue $22.000.Washington Gas 5s
rht 8,000.Capital Traction It. R. 5

* l.OOO.Metropolitan R. R 6s...
re<1 24.000.Washington Rwy. & Elei
$6 34.000.Potomac.Electric con 5s
oil 4,000.Potomac Electric L»ight 1

1,000.Chesapeake & Potomac '

JWjo.Norfolk & Washington g
'1 OOO.FtlircH Realtv ilonri !»«.

alt# 00,700.American Graphoplionemlthe Share*. STOCKS
fo 243.Capital Traction

on. 250.Washington Rwy. & Ele
a 889.Washington Rwy. & Ele<
ln 2.Norfolk & Washington fi

70.Washington Gas
136.Mergenthaler Linotype .

0k.Laneton Monotype
50.Columbia National Bank

and 28.Commercial National Ba
10.Federal National Bankror 58.National Bank of Washi

Dna. 10.American Security & Tr
auJ, 42.Washington Loan & Tru
,n 10.Continental Trust
V* 10.East Washington Savlna
*« 80.Firemen's Insurants ...

rhe 40.Graphophone com
by 10.Graphojth&ne pfd. ,.«>u

.u-.

AL STATEMENT
, RESERVE SYSTEM
>serve Federal reserve notes:

_

Received from controller |17,waur- Chargeable to federal reserve agent. 37.0J*Df the in jjanda 0f fedet*l reserve agent... 2.77(
sued

>oard, Isened to federal reeerre bank, less
amount returned to federal reserve
agent for redemption fl4.ZW

106,000 Credit balances:
620,000 With federal reserve board fS.sw

As security for outstanding notes,
062,000 commercial paper B.Si<
788.000 Total $14,23<
132.000 Amount of commercial paper delivered

~20 ooo
t0 te<,eral reserve agent B,46<
Resources and liabilities of the 1

eral reserve board are as follows:
Ki7 nno RESOURCES.
7oo'ooo Gold coin and certificates in vault.... $5,63<
utanno Gold settlement fund 11,93^
115 000 vodemptkra fmd 28s
e°8'000 Total gold reserve $17.85*
668 000 I*Ial*tcnder notes, silver, etc 15t

242.000 Total reserve $18,014
624.000 discounted, members* $6,75t
734.000 bought in open market 15(

895 000 Total bills on hand $6,9fK
089,000 Investment.Municipal warrants 16(
888 Total earning assets $7.06i
326,000 from other federal reserve banks

(net) $15:All other resources 111
889.000
073.000 Total resources $25.34(

SfMJXliabilities-.
137.000 Capital paid In $3,352Government deposits 6,01(
326.000 Reserve deposits (netj 30.75*Federal reserve notes (net) 5,18477.other liabilities 33
80.37c

Total liabilities $25.34f
MEMORANDUM.

81.4# Federal reserve notes issued to the »

banks $14,23(Federal reserve notes in hands of
banks 1S4

>f the Federal reserve notes in circulation.. 34,044Gold and lawful money with agent... 8.8HCi: Carried to net liabilities 5,184

Steel COTTON MARKETS.
also

;sc2S: NEW YORK.
Com- NEW YORK, January 22..The colns of market was quiet hut steady today, v
r>n of May contracts fluctuating between l:

and 12.60, and closing at 12.57. The £eral list closed steady at a net advaof 1 to 5 points.
Liverpool did not fully meet yesterdi>rders local advance, and the opening here iinsyl- somewhat irregular, with March c

j own tracts a point higher, while other mon
were unchanged to 2 points lower. Hot*

h wlth English connections bought the n>r. months and sold later deliveries,aid to otherwise there was very little cotoffering, and prices soon steadied onwer® newed covering or a little scattered b3 for irxg- for a reaction. March contrsworked up from 12.29 to 12.36, while Je for advanced from 12.65 to 12.74, and Octcmore ~ -

uvm ii.oi 10 iz.Y3. The buying: wasactive or aggressive. however, and kfluctuations were somewhat irregular, vLT*fs last prices showing slight reactions fiBbeter the best. The bullish views of the weend fl8rures probably encouraged somethe scattered demand, while bullish vi<of the market also emphasized the ctons tlnued activity of the domestic gotrade and the failure of southern sholders to weaken during the progressthe recent decline in futures.The amount of cotton on shlpboshowed a moderate increase for
itMl week« fee'ng estimated at 188,933 ba** against 164,568 last week, and 430,for the same week last year. Partthe business during the morning c10 do slsted of transferring long contrson B from old to new crop deliveries. Thre on appeared to be no change of sentimir of- with reference to the probable showf and of the census report on Monday. 1were report will give the amount of cotmar- ginned prior to January 16 and islenti- last report which will be issued befnts a the final figures on March 20. Portthan ceipts today, 16,385 bales; for the «ts on son, 4,674,951. Exports today. 19,tweek. For the season, 2,649,203. Stock 1,7good, 542.

"Kt NEW ORLEANS.
NEW ORT.EANS. January 22..Uncbeen lying? steadineee featured the cot1 fair market here on the week-end aeeaater- ,?reat buyinar power was In <peck, dence, and the bulla were not ag?g?ierday a|Ve. yet the market recovered fi

its Initial decline and then rose t.
net advance of 4 to 8 points, closln
to 6 points over yesterday's last q
tations.
Around the opening? offerings w

lSe te liberal, and prices went down 3 t
points. Disappointment was shown ceaeh- the small sales in I.lverpool. and th

lh was much talk of larg?e stocks
small shipments on this side. Folli
lng? receipts of telegjrams from the

I. terior tellini? of a better spot dema
K lb. especially In Texas, and reports t

exporters were In the local mar
«. after hours yesterday, contractsiei tor better The decline quickly was m

boneh up, and after that the market 1
besd! steady at a net advance.__

i 'taiuio vi uic was
It., -5c counts from mill centers stating t
,, k many yarn and underwear mills w
4 sold up for the year, and that cl
14 pk. mills could easily sell their output
n«, be six months ahead. This led to prec

tions of larger American mill takir

ZZ NEW YORK BANKS.
NEW YORK. January 22..Todi

hank statement showed actual cor
tions. as follows:

mar- Loans, etc., 13,279,322,000; Increj
t but $15,402,000.
rking Reserve in own vaults, of wY
zllian $451,383,000 is specie, $530,367,000;
still crease, $11,165,000.

irope. Reserve in federal reserve ba
prl- $170,395,000'; increase. $1,404,000.

quiet serve in other depositaries, $56,188.t
a 7.08 decrease, $160,000.
norn- Net demand deposits, $3,374,950,<
at a increase, $22,389,000.

Bales, Net time deposits, $160,722,000;
nary, orease, $2,997,000.
7.08; Circulation, $34,683,000; decrei
Sep- $88,000.
mber. Aggregate reserve. $762,950,000.

Excess reserve, $180,914,610; increj
antes $8,896,240.
and Summary of state banks and tr

mar- companies In Greater New York
were included in clearing house statemen
edits. Loans, etc., $651,752,800; Increase,
orted 252.600.
>f the Specie, $55,459,900; increase, $153,3
king Legal tenders, $9,428,300; decrei

$516,100.
tnged Total deposits, $863,000,000; decrei
l-32d $2,387,600.
zllian Ranks' cash reserve in vault, $11,3;
25,000 900.
3,000 Trust companies' cash reserve

,,i» K4a *>nn
u

Date on the Washingtc
t Exchange.
I. Hlbbe * Co. Hlhba Building.

9. Open. High. Low. CI
........... 105% 106 105% 1

a ....« 107% 107% 107% 1
104% 104% 104% 1

ctrlc 4a SI 81% 80%
99% 100 99%

lat 5a 105% 105% 105% 1<
Tel. 5a 104% 104% 104% n
Iteamboat 5a 105% 105% 105% 1

101 101 101 l
00 99 99

Open. High. Low. CI
sg 88% S7'i

ctrlc com......... 88 88 87%
ctrlc pfd 8.1 81% 82%
Iteamboat.153 15.1 15.1 1

74% 75% 73%
171% 172 170 1

....... ..«>...«74 74 73%
«... 240 240 240 2

193 193 193 1!
138 138 138 l;

ngton 226 226 221 2
uet............... 26.. 268 265 2

let231 231 230 2:
117% 117% * 117 1

a Bank 12% 12% 12%
19 19 19

125 125 124 1:
i.ur.o . ..J....... 138 138 138 1

T

"I WEEK'S RANGE OF PRICES.
[ Corrected to the Close of Business January 22

at the Office of The Evening Star.
Railway and Miscellaneous Shares.

The following table ahowa the week's highest, lowest and closing priceyindividual sales and net changes of securities sold on the New York Stocl
J.OOO Exchange last week. High and low prices are also given for the year 1914 am

the year 1915 to date.
>0001 915.1916. Week ending January 22. 1916. Net.

High Low HighLow Sales High Low Close Chg<
'^2 4074 2174 2674 23'A Alaska Gold Mining 16,700 2574 23A 24.15
>'000 1374 954 1074 974 Alaska Juno Mining.... 4,900 10 974 9H~ 5
'.ooo 4974 754 3154 25 Allls-Chalmers 5,900 29 2674 27 . 15
led- 857li 33 83 78 Allls-Chalmers pr........ 2,300 80 78 791

74'A 48 72V. 67 Amer. Agr. Chemical.... 5,500 7174 68 6954 1

leoo 72Js 3374 69 65'* Amer. Beet Sugar....... 6,500 69 66 66 2'
toon 68'4 25 64** 595s Amer. Can 61,900 64»4 6174 63 '

11374 9174 11374 112 Amer. Can pr 1,600 11374 112)4 11274- I
s'ooo 98 40 78 6474 Amer. Car & Foundry... 19,400 72 67*4 68^4 27
. 17074 82 17574 15474 Amer. Coal Products.... 25,000 175'4 169 17354+4'
L222 64 39 5754 54 Amer. Cotton Oil 2,100 5774 5574 5574 7
; «» 14'4 4»4 12 1054 Amer. Hide & Leather.. 1.900 1174 1074 11 - 7

5974 1954 57 5254 Amer. Hide ft Lethr. pr.. 6,800 57 5374 55 7
loon 55 2054 2654 25 Amer. Ice Securities..... 2,400 2554 25 2574 ?
^ 3lH 74 24'4 21MAraer.Lin.eed 3,400 24'4 22 23M + 5
=!=. 5054 24 4356 3954 Amer. Linseed pr 1,300 43 41 4156 13

,tooo19 69 6054 Amer. Locomotive 10,500 66;6 63 6456 2
,000 105 75 102 10056 Amer. Locomotive pr.... 1,100 102 10154 10156
1,000 10856 56 11354 10254 Amer. Smelting 60,300 106s 6 10256 10436 2

7456 24'6 6134 5456 Amer. Steel Foundry.... 6,100 59?2 5654 5736 5
i.000 11956 9956 11654 11336 Amer. Sugar 6,600 115M 11336 113*6 1

13034 116 12834 127 Amer. Tele. & Teleg 5,000 128 12754 12754 5
[iooo 25234 19556 20834 20036 Amer. Tobacco 600 203 20256 20254 5

715-4 6734 7044 66 American Zinc Co 8,800 7036 67 6956 + 2
l-000 9156 4954 9154 8634 Anaconda Copper 56,600 8954 8636 8736- 1'

7454 55 77 65 Associated Oil Co....... 2,000 69 65 6554 4

1000 11134 9236 10854 10634 Atch- To. & Sante Fe 7,800 10734 10656 10636
10236 96 9956 9734 Atch., To. * Sante Fe pr.. 3,500 9956 9856 9954

Koon 15434 26*6 11856 10336 Baldwin Locomotive.... 70,100 11254 106'4 10956 . 2!
'000 °8 63*4 96 9336 Baltimore & Ohio 17,700 95 9336 9434

79*4 67 80 7734 Baltimore & Ohio pr.... 3,800 80 7956 80
600 4634 493 415 Bethlehem Steel 6,500 493 460 472_ .7
93 8354 88 8654 Brooklyn Rapid Transit.. 2,100 88 86)4 86>4. 5
7936 53 7936 71 Butte & Superior Mln.... 9,700 77)4 7354 7556
3836 8 4256 30 California Petroleum..... 31,800 34 30 32 . 2!
81 30 8056 6436 California Petroleum pr.. 8,000 6756 6434 65 1!

.ton 194 138 18354 17454 Canadian Pacifle 10,200 17956 17454 17454 53
rith 61J3 32'i 56.4 5213 Central Leather 31,600 56", Wi M",
s-5i> 11013 100*3 11013 10813 Central Leather pr...... 800 110VS 10913 110 +
noe 64ji 35*4 6613 63It! Chesapeake ft Ohio 9,900 65,hi 6313 6413 .

1713 101a 1553 14 Chicago Great Western.. 1,100 15 14 144 +
4W ^ 39H 38 Chicago Great West. pr.. 2,300 3913 3813 3813

ion- 10113 7713 10213 9913 Chi., Mil. ft St. Paul 7,700 101 9913 9913 .1
"ths 135 12073 13613 13413 Chi., Mil. ft St. Paul pr 1,800 135 13413 13413

39 1013 1913 1613 Chicago R. I. ft Pacific... 17,300 18 1613 1713 ..
but 2613 2313 2513 2313 Chile Copper Company.. 7,500 2413 2313 2313
ton 5713 3213 5513 5213 Chlno Consol. Copper 17,100 5413 5213 54

uyl 6613 2113 53 4513 Col. Fuel & Iron 9,900 4913 4513 4613 .2
icts 15013 11313 14413 14113 Consolidated Gas 4,300 144 14113 14213
^ 127 4013 8613 7813 Continental Can......... 500 84 7913 7913 4
not 21% 8 24% 19% Corn Products........... 86,000 23?'g 211^ 25% -fL*e£96*£ 65 101 93 Corn Products pr..3,000 99% 97% 97%. 1

109jg WA 73% 52k' Crucible Steel 94,000 70 64 66^.1
ek- 177 38 187H 152 Cuban-American Sugar.. 7,500 187% 170fg 185 -f-13
rw« 154V6 13814 154 15114 Delaware & Hudson.... 1,400 154 153k 153fa-fjon-30k 16 29 27 Dome Mines 6,200 28% 27 27k
od® 50H 5% 48% 43% Distillers Securities....» 39,300 48 45k 47% + 1

45k 19k 43k 39 Erie Railroad 61,100 41H 39 39% . 2
59k 32k 59k 55k Erie Railroad 1st pr. 7,000 57k 55% 56 1

*J"d 54k 27 54k 50 Erie Railroad 2d pr 500 51k 50 50k 2
ie?f 65 20 57% 52 Federal Mines & Sm. pr. 1,000 55k 52% 55% 1
347 185k 138 178k 170k General Electric.. 21,200 178k 171k 173k . 2
0°_ 558 82 495 415 General Motors.., 1,500 489 475 485 +10
icta 136 9053 11653 113 General Motors pr....«« 2,000 11453 113 113 . )

8053 2453 7653 6953 Goodrich. B. F 17,200 74 6953 71 1!
Ing 5253 37 51 4653 Greene CananeaCo.1,300 4953 4653 4853 . 5
his 12853 11253 12753 12353 Great Northern pr 6,000 12453 12353 12353 1!
the 54 2553 5053 4653 Great Northern Ore..... f3,900 4953 4653 4753 . 1!
ore 8353 2253 2453 2253 Guggenheim Explor 6,500 2353 2253 2253 5
"I 113 99 10953 10653 Illinois Central 900 10753 10653 107 )
996. 4753 1653 4753 44 Inspiration Copper...... 54,700 4753 44 4553 1!
52'- 2553 1853 2153 1853 Interbor. Con. Corp 12,000 20 1853 1953 + )

29*3 553 2953 2053 Inter. Agricul. Corp 2,600 2453 22 23 .5
7153 8 74 5653 Inter. Agricul. Corp. pr... 6,700 6653 58 61 1)

114 90 112 10853 Inter. Harv. of N. J 3,200 112 110 111 + J
ton 2053 18 2353 1953 Inter. Mer. Marine 173,500 2353 2053 21 +5
Ion. 7753 5553 8553 7553 Inter. Mer. Marine pr..... 306,100 8553 78 81 . 5
eil 22353 17953 22753. 19753 International Nickel Co.'. 14,600 22753 208 21553 3)
om 1253 8 1253 1053 International Paper..... 1,300 1153 1053 11 . 5
0 ® 5053 33 5053 48 International Paper pr.. 700 4953 48 48 15
uo- 3553 2053 3253 28 Kansas City Southern.... 7.100 31 28 2953 1)

9453 28 86 77 Lackawanna Steel 10,300 8353 79 79 3"
8353 6453 83'3 7853 Lehigh Valley 11,300 8053 7853 7853 -2

ver 13053 103)3 1305-3 126 Louisville & Nashville.... 700 130 126 12653 . 3)
£ j 92 1553 7553 6353 Maxwell Motors. 16,400 6853 6353 66 2)
>w- 103*3 43)3 93 8753 Maxwell Motors 1st pr.. 2,300 8953 8753 8853 1)

6853 18 57 52 Maxwell Motors 2d pr.. 2,900 5453 52 5353 1)
hat 12453 51 12953 109 Mexican Petroleum 107,400 11653 109 11053 4)
ket 3653 1753 39 3553 Miami Con. Copper 22,600 3853 3753 3853

1953 8 1553 753 Minn. & St. Louis 3,100 12 753 8J3 . 4!
leid 126'3 106 125 123 Minne., St. P. & S. S. M.... 800 12473 123 124 . 3

15)3 4 7)3 6)3 Mo. Kansas & Texas...... 1,100 6*3 6)3 653 5
hat 40 104 16)3 15 Mo., Kansas & Texas pr.. 809 15'3 15 15 . 1!
ere \%\£. 1 6' 4 Missouri Pacific 5.200 S'/ 514 3

for74 Montana Power 600 7754 76 76 1
lie- 132 116 125 120'4 National Bis.-uP .500 12034 1201-2 120'e 2
'8s- 361 k 954 29!* 261-a Nat. Enam A Stamping.. 2,200 28 ! s 26'* 2754

703« 44 73 65'-*. National Lead 63,600 73 69! 4 71'4 + 1
17 1!'* 16!-* 15'* Nevada Con. Copper 7,300 15s*

# 1554 151*
164'* 5644 153J4 13954 New York Air Brake 18,600 1.53 *148 151
110?g 8154 111/4 10754 New York Central 68,900 11154 10854 10954

iys 89 43 7774 7254 N. Y. N. H. 4 Hartford... 6,100 7554 7254 7354 J
"11- 35 21»4 31 28 N. Y.. Ont. & Western.... 1,800 2954 28 2854 .1
lge> 12274 9974 12254 119 Norfolk & Western 6,800 120!*' 119 11954

81 64 75 7154 North American Co 1,700 7254 7154 7154
'{®h 119 99>4 11874 11474 Northern Pacinc 7,000 11554 11454 11474 .1

1254 2 1154 954 Ontario Mining Co 7,000 10 954 954
nk. 38 854 1254 115* Pacific Mail 4,600 12 1212

4954 2654 44 40 Pacific Tele. & Teles 700 4254 40 40 .3
6154 51'4 59'* 5754 Pennsylvania Railroad.. 23,200 5854 5754 5854 . 5

>00; 1235-2 1125-4 11174 10754 Peoples' Oas of Chicago.. 3,800 11054 10754 10854 . 1!
In- 49 35/4 46 415* Philadelphia Company... 8,800 46 4254 4354 17

4254 1554 3654 3354 Pittsburgh Coal 7,400 3654 3354 3454 15
114 815-4 U154 10654 Pittsburgh Coal pr 2,500 110 10654 107 . 4
7874 25 65Mi 56 Pressed Steel Car 4,500 6174 5774 5874 2?

l,e' 170)4 15075 17175 16474 Pullman Car Company... 6,000 17154 165 167 1
uat 54 19 44 3774 Railway Steel Springs... 2,200 42 38 4075 . 7
not 27M 1574 2544 2474 Ray. Coneol. Copper 16,300 2575 2474 25
» 85H 6974 8474 8174 Reading Railroad 14,300 8274 8174 8174 <- 7

5774 19 5574 50 Rep. Iron & Steel 8,800 5274 50 51 17
00- 11275 72 110 108 Rep. Iron & Steel pr 1,100 10874 108 108 .1
l"' 2074 1174 1874 1674 Seaboard Air Line 500 1774 17 1774 17
ise, 4374 2975 42 3874 Seaboard Air Line pr... 1,300 4074 3874 3974 . 17
jg 20975 13174 188 183 Sears. Roebuck 4 Co 1,000 185 183 184 +7

6674 24 6374 5775 Slose-Sheffleld Stl. & Ir... 2,400 61 5774 5874 37
ln 104 8174 10414 10074 Southern Pacific 21,100 10274 10074 10174 17

26 1274 2474 2274 Southern Railway 7,500 2374 227 4 23
. 65 42 65 63 Southern Railway pr.... 2,100 6474 63 6374 . 7

8 174 6 574 St. Louis & San Fran 1,600 6 574 574 + 7
)n 1074 3 8 674 St. Louis & San Fran 2d.. 500 774 7 7 \

195 3574 167 150 Studebaker Corp 38,200 157 15074 154 . 3
70 2574 6675 5674 Tennessee Copper. 24,000 6174 5874 5974

oo"t 10A OQO o Tera rAmnanv 34 (W) *?OOl' on; iwii/ ioi
*01XtJV . " " J w.jww »-.7 « &JV7% 107

17)4 85-4 10 714 Texas & Pacific 5,100 9 714 VA 15
64)4 35 62)4 60 Third Avenue 1,600 6154 61 61 5

oae. 914 45» 814 714 Union Bag & Paper 1,700 714 714 714. 1
06 14114 11514 14014 13514 Union Pacific . 21,100 138 13514 13614. 11

8414 79 83'4 8214 Union Pacific pr 1,500 83*4 83 8354 + 5
01 1014 9 914 954 United Cigar Stores Co... 9,300 914 914 9)4 + 1
»»% 163 139 14914 138 United Fruit Company.... 12,100 14914 138 13854 81
UJu 3014 8 2114 1714 United Rwy. Invest 1,500 2014 18 18 . U

4954 2114 3954 3414 United Rwy. Invest, pr.. | 1,600 38 3414 3454 11
01 3154 8 25 21 U. S. Cast Iron Pipe 1,800 2254 21 2114 5

13154 15 169 12654 U. Ind. Alcohol 186,400 169 136 162 4 26
ose. 741^ 44 5814 5454 U. S. Rubber 12,300 5654 5414 5454 J
80'4 uo 10154 110 10714 U. S. Ruber pr 1,000 10814 10714 108
83U 8914 38 89 8354 U. S. Steel Corp .313,100 8614 8354 84)4.1)
53 117 102 118 11654 U. S. Steel Corp. pr 4,900 11714 11754 11754 . 1
7iu 8154 48)4 8154 77)4 Utah Copper Company.. 22,000 8014 77)4 7954 . 5
73ft 52 15 51 4614 Va-Car. Chemical....... 19,600 51 4754 49)4 + 1)
40 1714 1214 17 1554 Wabash w. 1....J........ 6,000 1654 1554 1554 .1
^ 4914 4314 4814 4654 Wabash pr. A w. 1 7,100 4854 4714 4754 . 1
21 3214 2514 3214 2954 Wabash pr. B w. 1 18,400 32 30)4 3014 15
J® 3514 9)4 3114 3014 Western Maryland 1,100 3154 30)4 30)4 . 5

1790 57 92 88 Western Union Teles.... 8,300 92 8954 9014.1
1214 7414 32 69)4 65 Weatlnchouse Mfg. Co. .. .106,700 6854 6614 68 +5
J? 268 87 235 218 Willys Overland Co 900 225 218 219 9
38 12014 9014 12254 118 Woolworth Company.... 800 12154 11914 120 . 1)

FINANCE.LOCAL

BY I. A. FLEMING.
While the local clearing house associationhaa not taken action on the

proposition of the New Tork organizationto undertake the collection.

£ under certain conditions, of all checks
j drawn on Washington banks sent to
New Tork, at par, leading bankers do
not hesitate to express the belief that

). the proposition will be refused.
£ Should this be the case, some bankers
^ believe that It will be a mistake, al^though, from the viewpoint of profits

on exchange collected by local banks,
S It is easy to see why they may now
* refuse that which they sought a few

It years ago.the making of Washington
* a par point with other important cities
' of the nation.
7 It is recognized, even by bankers
4 who are opposed to the acceptance of
'( the proposition, that Washington, the
i head center of the nation, the seat of

the federal reserve board and of the
'4 government, should not only be a par

i point, but that It should be given a

^ regional bank or at least a branch federalreserve bank.
Checks drawn against deposits in

Washington banks would be payable at

, face value anywhere In the United
States if the New York proposition was

accepted.
/ Part of the profits from carrying a

7 portion of their reserves where it will
i earn Interest has been taken away

by the law requiring a percentage of
reserve requirements to be carried with

a the federal reserve banks; bankers also
fear that they may be forced Into the
federal reserve clearings system anu

thus lose more money now acquired
by collection fees and Interest on bal%ances carried with trust companies and
other banks.
Because of the fact that there Is more

money in Washington than the legitimatedemand requires and this fact
keeps bankers hustling to keep their

4 funds working full time. If there was

^ a larger demand from people and cor|xporations entitled to credit considera*tion, the keeping of larger reserves in
4 their own vaults would not be considyered such a hardship.
8 These are the reasons why many
bank officials are opposed to the propoXsition of the New York Clearing House

, Association.

s Guaranteeing Bank Deposit*.
8 The Senate banking and currency
4 committee has favorably reported a

4 bill authorizing national banks to

4 avail themselves of state laws for the
guarantee of bank deposits.

\yC It has been held that it would require
congressional action in order that na2tional banks would have the right to

'/g guarantee deposits.
!_/ That the measure has the approval of
8 the Senate committee does not mean
4 that it will become a law.
u Many national bankers are bitterly
* opposed to the Oklahoma-Nebraska
4 idea of guaranteeing deposits. They

call attention to the record of loss
,, through failure of banks in the na4tional system since its inauguration,
4 less than 1 per cent, as an evidence

that is is unnecessary; these bankers
8 also contend that with the double
i liability law and the searching efforts
/ of the controller of the currency, bank
8 deposits are safer now than ever be4fore in the history of the nation.
y But if a national bank in one city ad.vertises "deposits guaranteed by such
'4 and such a fiduciary bonding corporation,"It is believed that others in the
. same city will have to follow suit.

One banker, when questioned on the
4 proposition, declared that it would "be
\/ nothing more than an enormous boost for

the fiduciary bonding companies."
y% The measure would have no direct efyfeet on Washington as there are no local

laws here, but it could be extended to
2 permit banks in the District to guarantee.
4 Senator Owen of Oklahoma is the chair,man of the banking and currency com2mittee in the Senate, and Oklahoma and
4 then Nebraska were the original advocates
\s of the guarantee law.
~ Local bankers have no hesitancy in say^2ing they are opposed to the measure, but
y that it may be necessary in some places
, to permit national banks to compete with

state institutions operating under the sys4tern, but they say they know of no such
j competition in which national banks are8 not holding their own.
4
{An Interesting Case.
4 The state corporation commission of
, the state of Virginia approved of a

proposed issue of $547,000 first mort^gage bonds of the Washington and
Old Dominion Railway Company, the

s proceeds of the sale of which were to
be used entirely in the state of Virginia

, and largely in electrifying the line betweenHerndon and Bluemont, both
points being in the state of Virginia.4 The registrar of the said bonds, the
American Security and Trust Company,

/ brought up the question as to whether
8 or not the public utilities commission
'2 of the District of Columbia claimed

road.
Whereupon the railway officials ad4dressed a letter to the public utilities

/ commission, November 28, 1914, in
4 which the facts in the case were stated
4 at length; the incorporation of the
A company in Virginia, and that the bonds
z in question were to "provide funds in
< connection with expenditures made

solely in the state of Virginia.''
A This letter was referred to the gen4eral counsel of the commission and on
% December 23, 1914, he reported that "no
^ power was vested in the public utilitiescommission to supervise the securityissues of the company."
8 Of more than ninety-nine miles of
/ track operated by the company but

1,700 feet of the company's line come
within the District; no intradistrict
business is done.

/ The Washington and Old Domin*ion railway officials claim that de4spite th£ opinion of the general
4 counsel for the commission that
/ the commission has never afflrma4tively acted in either approving or acceptingsuch opinion and disclaiming
^ any authority or control over the securityissues of the railway company

nor refusing to follow its counsel's
4 opinion and affirmatively claiming such

jurisdiction.
/ The result has been to seriously em-'
4 barrass the Washington and Old Do-
i minion railway in me upuuuaing 01 ii»

facilities and maintaining its credit, as

/ even short-time credits cannot be se4cured, which may ultimately have to be
^ refunded, when the lender is uncertainwhether or not the railway com,pany is subject to the diversified con

trol of two commissions, irrespective of
i where the proceeds of securities are to

be expended, and the risk that a con,troversy might arise between such
jurisdictions, destructive to the success

i of the railway company's enterprises,
x and the carrying out of vital policies,

which from time to time will inevitably
confront the company in its financial
Operations.

' The Washington and Old Dominion
Railway Company is under the juris
diction and subject to the orders of

I the interstate commerce commission.
Thniiah manv mnntha havo naKBAd the

* matter is still held in abeyance.
s A hearing: was recently held by the
£ public utilities commission, and Wilton
, J. Lambert and Francis T. Homer pre*sented an interesting: brief, from which
i the facts in the case are culled.
/ The commission is asked to approve
* the opinion of its general counsel and
'2 disclaim, without prejudice, to any of
£ its other powers or authorities, any

right of supervision or control over
the issuance of securities by the Wash4ington and Old Dominion railway.
The brief cites other instances in

. which jurisdiction was refused because
s of the "very short distance in the Die'strict over which the cars are run."
z The brief also contains other opinions

of Conrad H. Syme, general counsel
i for the commission, to the effect that

the commission had no right to order
, an increase in the number of directors
* of the Western Union Telegraph Com4pany and the United States Express
/ Company. Also that if the local gas

companies furnish gas to consumers
outside of the boundaries of the Disitrict "it does not constitute a violation
of law of which the public utilities
commission has jurisdiction."

i The question raised is decidedly in*.

AND OTHERWISE

teresttng, and to the railway companv
involved vitally Important.

'Local Securities.
It has been many months, perhapi

more than a year, since the Washing
ton security list has enjoyed the con

fldence of the investor as it seems t(
be doing right now. The daily session)
of the exchange have been well attend
ed by brokers and spectators, and
what is more, the brokers have order!
for both stocks and bonds.

It may be that the slump in the Nev
York list has driven the trade back t<
local securities, but the chances an
that the fact that fine bargains wen
daily going begging on change has in
spired investors with a desire to plac»
their cash in investments where the re
turns are better than can be obtalne<
in other markets and without mucl
uncertainty.
Then, too, the ability of the corpora

tions being able to maintain their dividendsas at this time has practicall:
been admitted.
But one more corporation is yet U

make public its earnings for 191.', an<
that they will be the best on recon
is admitted. With money going beg
ging In New York at 3 per cent, am
abundant here at 5 per cent, it wouh
look as if 6. 7 and H per cent stock
were inviting.

Steel Meeting.
Next Tuesday the directors of the Stee

Corporation will meet and unquestionablj
consider the question of a dividend on tl*
common stock. The world waits on thi!
action. Many brokers and Wall streei
men generally believe that no action wil
be taken, but there are Just as manj
the other way.
Steel common dictates Wall street ac

ition. Postponement of dividend actior
may cause still, further weakness.
The rallying power of the New Tori

market, once tho bear pressure is re
moved, shows a strong undertone in th<
midst of heavy foreign liquidation. Wai
stocks are still speculative favorites, and
despite great railroad earnings. It is im
possible to get speculators interested ir
these properties.

J. S. Bache on the Market.
J. S. Bache has this to say:
"In considering the home investmen

situation it becomes apparent that th»
trend is all one way. That is. tha
there is a great group of investori
with large or small means who an

waiting to buy or are buying, but tha
practically nobody is selling out.then
is no apparent American liquidation o
securities; the liquidation is altogethe>from abroad. This makes a very stronfsituation for the time being.
"Something of the same character o

circumstances prevails in the gtocl
market. The public is heavily long o
stocks, but has also large margins t<
justify its position, and has no disposition to sell out except as the long wait
ing for profits may tire it out. Tin
effort to bear the market is entirelyprofessional. It is insistent and is abl<
occasionally to bring about 2 or 3 poindeclines, but thus far has produced n<
Vflrv ma pUoH atfa..* *

such times favorable features in cur
rent happenings are disregarded, whihthose which can be construed as a
all adverse are made the most of. I
anything occurs which is debatable aito its influence, like placing BethlehenSteel on a 30 per cent per annum basisthe pessimistic point of view is mad«to prevail and the stock dips 25 pointi.recovering, however, nearly all itiloss. This is an illustration of the resiliency of the whole market.
"We are approaching a season of th<

year when, in a very large majority o:
year*, a decline in the stock markehas taken place. In former years Jan
uary has been a stock-taking perioiIn business, in which the previouiyear's results have been arrived at. ac
companied by sober and sometime.somber considerations of what to dcThis halt and deliberation usually impdrt a quiet tone to February operations in general business and a downward tendency in stock prices. Tinend of 1915, however, witnessed th«onrush of a great wave of prosperitywhich has swept aside all precedentsI.the expected February decline majbe hopelessly Entangled in a prematuraspring rise."

CHICAGO GRAIN.
CHICAGO, January 22..Highest price!yet for the 1915 crop were reached hentoday in wheat, largely because of as

sertions from Liverpool that the rnaxi
mum advance there was still to comeUnder heavy profit-taking sales, how
ever, the close was unsettled, *4 off t<% up, with May at 1.32%al.32% ancJuly at 1.25%. Corn showed a net lossof %a% to %a%, and oats of %a*4 t<Provisions finished irregular, varyingfrom 15 decline to a rise of 35.Sharp differences of opinion manifested themselves in the wheat trade a'the start, and there were consentient
rapid price changes that for a time lefithe question entirely open as to whirlside had the advantage. Later a majorityof speculators appeared to tak<their cue from cable dispatches to oikof the largest houses here, expressiiuthe opinion that a further upturn irvalues at Liverpool was more thailikely. The previous uncertainty ancrelative weakness here seemed to hav<been due mainly to reports that vesserates from Argentine had been loweretand that Increased shipments were expectedfrom Argentina and AustraliaOn the other hand, export buying, thaiin the end was estimated at 850,001bushels, helped to create bullish sentiment.
Talk that the cold wave would dlminish offerings in the northwest and perhaps do serious damage to winteiwheat was current, but the effect orprices was more than offset in the lasihalf hour by a rush of sales to realiztprofits before the week end. The out

come was a. small net loss in the Julsoption, whereas May wound up at ilittle advance.
Expected large arrivals Monday hac

a depressing influence on corn. Abouithe only demand came from industriesOats sympathized with corn, but heir
up better. The sustaining factor wasexport business on a liberal scale.Higher prices on hogs gave for th«most part only temporary strength tcprovisions. Buying orders became exhaustedand the close was weak.

NEW YORK PRODUCE.
NEW YORK, January 22..Flour.Steady.
Wh»flt finnf ^" v'- * "

1 iti/ . 1 .r -71
,

1 Durum,1.4o^4, No. 1 northern Duluth, 1.50UNo.1 northern Manitoba, 1.55 fob'New York; futures steady; May, *1.40Corn Spot, steady; No. 2 yellow 87prompt.
Oats.Spot, steady.
Hay.Quiet.
Hops.Quiet.
Hides.Steady.
Leather.Firm.
Pork.Steady.
Beef.Steady.
Lard.Quiet.
Tallow.Steady.
Wool.Steady.
Rice.Firm.
Molasses.Firm.
Evaporated apples.Dull and weak

fancy. 8%,a9%; choice. 7%a7H: prime!6Ha6>,4.
Prunes.Firm.
Apricots and peaches.Quiet.
Raisins.Firm.

Business at Public Scale.
Business done in the past week at the

public scale at Haskell market, 12th
and B streets northwest, Weighmaster
Maley reports, was considerably heavier
than in the previous week. Corn advancedin price about 50 cents a barrelover last week's prices. The quantitiesweighed and the prices at which
hay, corn and straw sold were as follows:Of hay, 37,875 pounds, at 118 a
ton, 85,565 pounds, at 817 a ton; 13,110
pounds at $16 a ton, and 5,650 pounds
at 314 a ton. Of wheat straw, 5,530
pounds at 38 a ton, and 1,608 pounds
at 89 a ton. Of corn, 25,876 pounds at
84 a barrel, and 16,886 pounds at 19.75
a barrel. \

FINANCIAL. j
i wm Sen*

*2.000 Walk, (imu 5% at 100.
*4,000 Wa.h. Rr. aaO Klrr. 4% at 81H>

. *2,000 Ratoair ( OB. at 100Vi25Capital Trartloa at MS.
.10 Uaak. Railway pit. at 83H.
84 M anhlnntoa (.a*.
17 (iforfrlonn at 140.

, ISO n.ahlapt.. I tllltlra Co. at
10 Mrrcra(li«lrr at 172.
20 l.anaton at 73*£.
20 Munar; Truat at 90.

J5 < onfinrntal Truat at 119.
40 W nmH. and Southern Bank at 00.

8 12 American National Bank at lft7<4*
IO Oayety Theater at 140I*.
IO Columbia Hotel Compaay at #M.

' 15 Fuaaell Ice t ream Company at 50*
s 500 Oklahoma Oil.

400 ( ommerclal Fire laa. at 2.40.
. 2.500 Miner Train Control.

j I Will Buy
25 Capital Traction at NKl*.
IO Waahlnaton Hnj. pfd. at SJ't.
25 \Va»h. Hn*. com.

^ 50 Wanhlaaton t.an at 73*4 ex. dlv.
1 25 (.eoritetoHB (.an at 91.

5 Meraenthaler at 171.
20 I.anut tin at 73.
IO Munaey Truat at 94.

? IOO Continental Truat Co.
IO \. A W. Steamboat at 152.

i SO Washington Baaehall Club at 12*4*
1 I.OOO (any parti Miller Train Control.
1 25 (iraphophoae com.

25 Craphophonr pfd.
1
J Subject to previous acceptance or
s cancellation. All executions for cash.

Buying: and selling: orders on all hated
stocks and bonds solicited.

Deliveries for caah at yonr own bank.
'

THOMAS L. HUME, Broker
; 1410 G St., "zr Tel. M. 1346.
^

terse. frank. timely iniuent t>u Now York
1 Stork Exchange peenritle* In contained |n

THE ODD LOT REVIEW. Published b.r
John Mnir & Co. Send for free sample mpl??.

I'M r.r-:i.i\vh v. -\«»w lorn i irr I

t I "SAFETY FIRST" |
; | INVESTMENTS 1^ WE CAN OFFER THE SMALL OR LARGE :'t
, $ INVESTOR WELL SECURED *

First Trust Notes (First Mort- &
l X on improved I» C. Ue#l 7jc

'$ Estate in sums of $250, $500. ik
$1,000 and up, bearing 5or 6% jfc

& interest. £
y The loans have been made on a eonserr'£atlve basis. Certificate of title and fire %

Insurance In full amount. No charges to ;jfc»
t investors.we collect and remit interest jfc

promptly. Write, phone or call for a Hat £
5 of notes on hand. -E

\ f SHANNON & LUCHS, I
. %m 14th St. N.W. Ph. Main 2J45. §
\ LAWRENCE J. DIETZ & CO,
r Stock Brokers,
f Room 3, Woodward Building.

r Phooe M 289»

f Money to Loan
Secured by First Deed of Trust on Real MMb

Prevalllnr interest and commissioa.

Joseph I. Weller. 624 F St. N.W.

! LIVE STOCK MARKETS.
)

| NEW YORK.
t NEW YORK. January 22 .Beevea.
f Receipts. 278 head; no trading,
s Calves.Receipts. 187 head; veluls,
i 9.00a 13.00; culls. 7.00a8.00.
if Sheep and lambs.Receipts, 1,340
j head; no trading.
9 Hogs.Receipts. 1,643 head; no tradsingr.

CHICAGO.
p CHICAGO. January 22..Hops.IUfceipts. 20,000 head; market strong:;
L bulk. 7.20a7.60; light. 7.00a7.55; mixed.

7.10a7.65: heavy. 7.15&7.67H; rough; 7;15
a7.25; pigs, 5.70a6.85.

8 Cattle-Receipts. 500 head; weak; nativebeef steers. 6.35a9.75; cows and
5 heifers, 3.20a8.25; calves, 7.75all.00.

Sheep.Receipts. 1,000 head; weak;
wethers. 7.60a8.35; ewes, 5.50a8.18;
lambs, 8.60a.ll.l5.

; TREASURY STATEMENT.
s The condition of the United States

Treasury yesterday was
Net balance in general fund, 1102,994V*

782.
Total receipts, $2,504,004.
Total payments, $1,498,795.
The deficit this fiscal year is $58,213,503,

against a deficit of $68,570,374 last year,
exclusive of Panama canal and public
debt transactions.

ATLANTIC CITY.
.... c...

aperiai ' «»ri cs|>'nriru>x «l lire ......

* ATLANTIC CITY, January 22..
Winter snap in the air pleased the outdoorfolk this week and made the noon

^ parades on the Boardwalk vehicles for

t the greatest showing of furs of the
t winter. Young folk went to mainland
1 ponds for the skating and city officials

[ flooded city parks to make skating and
. sledding spots in the city. Warm sunrshine later in the week spoiled the fun

for the younger visitors, but pleased
J the elders here for release from the

cold of interior cities.
John Barrett, director general of the

Pan-American rnion. came to the
Alarlborough-Blenheim for a. visit.
Mrs. Alfred Vanderbilt arrived at a

leading hotel and .Mr. and Mrs. Finley
Shepherd came from New York for a

week-end visit at the MarlboroughBlen heim.
George C. .Tordon of Washington

came to the Marlborough-Blenheim.
Lieut. Jack DaJton of the navy is

here with Mrs. Dalton.
Joseph O. Morrow. L". S. A., is visiting

the Dennis with Mrs. J. C. Morrow of
Pittsburgh.
Mrs. A. T. Cowell and Miss Natalie

i Cowell are at the Seaside. Mrs. H. G.
Fant is at the same hotel.

I Percy Crawford and J. J. Peyster
l registered at the Alamac this week.

Mr. and Mrs. J. A. Maedel, who spend
their summers in Atlantic City, are at

j the Dennis for a short winter visit.
Mr. and Mrs. Joseph Beale will extend

k their shore visit several weeks. Mr.
; and Mrs. D'Arcy Magee are at the
Dennis.
Mr. and Mrs. George K. Dennis and

Mr. and Mrs. H. W. Johnson are visit*
iris the Shelhurne.
James B. Lambie of Washington is at

the Strand. Spencer Brugh and L*.
Brugh. jr., of Hagerstown arrived
the Strand. Mrs. W. K. Kimball
spending some time at the Strand,

The Highest Auto Boad.
The world's highest automobile road,

and one of the most remarkable pieces
of road building on record, haa just
been completed in Colorado. The new

highway runs to the very top of Pike's
Peak, whose crest is more than 14,000
foot hitrh

The man who discovered Pikes Peak
said that it would never be climbed.
Today the topmost point is accessible
for seven-passenger touring cars. The
new road is eighteen miles long and in
that distance it rises 8,000 feet. The
engineering; is so skillfully done that
the average grade is only 6 per cent.a
rise of six feet in every hundred.and
the maximum grade does not exceed
10 per cent. The road is never less
than twenty feet wide, and around
some of the sharper curves is as much
as fifty feet. Guard rails at the more
dangerous edges reassure the nervous
drtver. There is a system of autosupplystations and water stations
along the whole road, which is also
followed by a telephone line.
To blast out the new highway, runningfor much of its length through

almost solid rock, fifteen carloads of
dynamite were necessary. 8o carefully
was the work carried on that not a
single laborer was Injured in the blaatInff._ 1


